PTC INDUSTRIES LIMITED
rzc INDUSTRIES Advanced Manufacturing & Technology Centre

ASPIRE + INNOVATE « ACHIEVE NH 25A, Sarai Shahjadi, Lucknow-227 101
Date: May 30, 2023 Uttar Pradesh, India
To,
BSE Limited

P.J. Towers, Dalal Street,
Mumbai 400 001, India.

Subject: Outcome of Board Meeting of M/s PTC Industries Limited held on May 30, 2023

Dear Sir/ Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is
to inform that the Board of Directors of M/s PTC Industries Limited (Scrip code: 539006) in their meeting held
on May 30, 2023 (commenced at 04.00 pm & closed at 06.30 pm), inter-alia considered the followings:

1. Audited Financial Results: The Audited Financial Results (both standalone and consolidated) of the
Company for the quarter and the year ended at March 31, 2023 as per the recommended of the Audit
Committee were approved by the Board, pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

2. Audited Financial Statements: The Annual Financial Statements (both standalone and consolidated)
for the year ended March 31, 2023 as per the recommended of the Audit Committee were approved
by the Board.

Further, we are enclosing herewith the following:

1. Audit Report on Audited Financial Results (both standalone and consolidated) of the Company for
the quarter and the year ended at March 31, 2023 in the prescribed format as ‘Annexure — 1.

2. Audited Financial Results (both standalone and consolidated) of the Company for the quarter and
the year ended at March 31, 2023 in the prescribed format as ‘Annexure - 2°.

3. Declaration in compliance with Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide notification
no. SEBI/LAD-NRO/GN/2016- 17/001 dated 25th May, 2016 and Circular no CIR/CFD/CMD/56/2016
dated 27th May, 2016 to the effect that the Statutory Auditors of the Company M/s. Walker
Chandiok & Co LLP, Chartered Accountants (FRN: 001076N/N500013) have issued an Audit Report
with unmodified opinion on the Audited Financial Results of the Company for the quarter and the
Year ended 31st March, 2023. ‘(Annexure — 3)’

We humbly request you to kindly take the above on your records.
Thanking You,

For PTC Industries Limited

Smita Agarwal

Director and CFO

DIN: 00276903

Date: 30.05.2023
Encl.: as above

CIN L-27109UP1963PLC0O02931
Tel: +91 522 7111017 | Fax; +91 522 7111020 | Email: info@ptcil.com | Website: www.ptcil.com



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
B-406A, 4th Floor

L&T Elante Office Building,
Industrial Area Phase |,
Chandigarh - 160 002

India

T +81 172 433 8000
F +91 172 433 8005

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of PTC Industries Limited

Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of PTC
Industries Limited (‘the Company’) for the year ended 31 March 2023, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents standalone financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations, and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards ('Ind AS’) specified under section 133 of the Companies
Act, 2013 (‘the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Company for the year ended 31 March
2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAI') together with the ethical requirements that are relevant to our audit of the financial results under
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Chartered Accountants
Offices n Bengal (= , Chennal, Gurug Hy , Kochi, Kalkata, Mumbal, New Delhi, Noida and Pune

110001, India



Walker Chandiok & Co LLP

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and
has been approved by the Company's Board of Directors. The Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
net profit and other comprehensive income and other financial information of the Company in
accordance with the Ind AS specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant fo the preparation and presentation of the Statement that gives a
true and fair view and is free from material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company'’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

» ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtzin audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained

Chartered Accountants
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up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Sandeep Mehta

Partner

Membership No. 099410

UDIN: 23099410BGYGSF5856

Place: Chandigarh
Date: 30 May 2023

Chartered Accountants
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Walker Chandiok & Co LLP

B-406A, 4th Floor

L&T Elante Office Building,
Industrial Area Phase |,
Chandigarh - 160 002
India

T +91 172 433 8000
F +91 172 433 8005

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of PTC Industries Limited

Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of PTC Industries
Limited (‘the Holding Company’) and its subsidiary, Aerolloy Technologies Limited (the Holding Company and its
subsidiary together referred to as ‘the Group'), for the year ended 31 March 2023, attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditor on separate audited financial statements of the subsidiary, the
Statement:

(i) includes the annual financial results of the Aerolloy Technologies Limited;
(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013
(‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles
generally accepted in India, of the consolidated net profit after tax and other comprehensive income and other
financial information of the Group, for the year ended 31 March 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Statement section of our report. We are independent of the Group, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Act, and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us together with the audit evidence obtained by the other auditor in terms of their report
referred to in paragraph 11 of the Other Matters section below, is sufficient and appropriate to provide a basis for
our opinion.

Chartered Accountants Walker Chandiok & Co LLP is regi
with limited Fiability with identification
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Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company's management and has been approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net profit and other comprehensive income, and other
financial information of the Group, in accordance with the Ind AS prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group, are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act, for safeguarding of the assets of the Group, and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results, that give a true and fair view and are
free from material misstatement, whether due to fraud or error. These financial results have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group, are
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting, unless the respective Board of Directors
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group, are responsible for overseeing the
financial reporting process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

« Conclude on the appropriateness of Board of Directors’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude that a
aterial uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
d Budit evidence obtained up to the date of our auditor's report. However, future events or conditions may
e the Group to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

= Obtain sufficient appropriate audit evidence regarding the financial results/financial information/financial
statements of the entities within the Group, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included in the
Statement, of which we are the independent auditors. For the other entities included in the Statement, which
have been audited by the other auditor, such other auditor remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

We did not audit the annual financial statements of subsidiary included in the Statement, whose financial information
reflects total assets of T 11,454.96 lacs as at 31 March 2023, total revenues of ¥ 1,525.64 lacs, total net profit after
tax of ¥ 571.04 lacs, total comprehensive income of ¥ 570.63 lacs, and cash flows (net) of Z 65.17 lacs for the year
ended on that date, as considered in the Statement. These annual financial statements have been audited by other
auditor whose audit report has been furnished to us by the management, and our opinion in so far as it relates to
the amounts and disclosures included in respect of these subsidiary is based solely on the audit report of such other
auditor and the procedures performed by us as stated in paragraph 8 above.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the report
of the other auditor.

The Statement includes the consolidated financial results for the quarter ended 31 March 2023, being the balancing
figures between the audited consolidated figures in respect of the full financial year and the published unaudited
year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Sandeep Mehta

Partner

Membership No. 099410
UDIN: 23099410BGYGSI1002

Place: Chandigarh
Date: 30 May 2023

Chartered Accountants



r2

ASPIRE -

PTC
INDUSTRIES

INNOVATE - ACHIEVE
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Stat it of audited standalone financlal resulls for the quarter and year ended 31 March 2023 (¥ in lakhs, except per share data)
Particulars 3 months ended Preceding 3 Corresponding Yearended Year ended
31 March 2023 months ended 3 months ended 31 March 2023 | 31 March 2022
31 December 2022 |  In the previous
year
31 March 2022
(Audited) {Unaudited) {Audited) (Audited) (Audited)
(Refer note 10) (Refer note 10)
1 [Income
(a) Revenue from operalions 5,912,74 5,676,90 5,068,53 21,598.78 17,893.51
(b) Other Income 238.66 420,34 228.76 1,087.33 690.53
Total income 6,151.40 6,097.24 5,207,29 22,666.11 18,504.04 |
2 E:tpal‘l!“
(a) Cost of malerials consumed 1,424.19 2,446.81 1,648.59 6,313.11 5,664.71
(b) Changes in invenlories of finished goods and work-in- 102.61 (426.79) (119.37) 353.67 (553.77)
progress
(c) Employee benefils expense 700,14 580,60 537,24 2,350.51 2,002.56
(d) Research and developmen! expense 832 12,92 45,69 34.56 181.94
(e) Finance costs 31563 394,58 403.61 1,538.88 1,505.52
() Depreciation and amortisation expense 410.75 413,03 361.60 1,647.76 1,453.93
(9) Other exg 2,476,286 2,082.64 2,080.06 7,760.22 6,075.55
Total exp 5,436.90 5,512.59 4,957.40 19,908.71 17,130.44
3 __|Profit before tax and exceptional item (1-2) 714.50 504.65 339.89 2,677.40 1,453.60
4 __|Exceptional item (Refer note 6) - - - - (166.79)
5 __|Profit before tax (3-4) 714.50 584.65 339.89 2,677.40 1,296.81
6 |Tax expense:
(a) Current lax 114.37 106,18 19.17 562,08 173.53
(b) Current tax-earlier years (20.93) - . (29.93) -
(c) Deferred tax 70,79 3n.88 76.78 143,88 173.63
Total tax expense 1556.23 144.06 95,96 666.93 347.16
7 _|Profit for the period (5-6) 569.27 440.59 243.94 2,010.47 949.65
8 |Other comprehensive income
(i) Items thal will not be reclassified lo the statement of profil (8.17) {0.54) (26.52) (9.82) (2.19)
and loss
(il) Income-tax relating to items that will not be reclassified to 2.06 0.14 6.67 247 0.55
the statement of profit and loss
Total other comprehensive income _(6.141) {0.40) {19.85) (7.35) (1.64)
9 |Total comprehensive Income for the period (comprising 553.16 440,19 224.09 2,003.12 948.01
profit and other comprehensive income for the period)
7+8)
10 |Paid-up equity share capital (2 10 per share) 1,338,23 1,338.23 523.91 1,338.23 523.91
11_|Other equity as per balance sheel 28,428.49 15,998,684
12 |Earnings per share (Refer note-7)
(Face value of ¥ 10/- each):
(a) Basic* 4,18 7.28]
(b) Diluted* 4,16 7.27

* nol annualised (excepl for year ended 31 March 2023 & 31 Maich 2022)
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ASPIRE * INHOVATE + ACHIEVE
(Repd OIL: NH 25A, Sacal Shahjadi, Lucknew- 227101, Ph: 0522-711 1017, Fax ; 0522-711 1020)
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Slaterneal of standalone assets and labilities as st 31 March 2023 {2 in lahhs, unless otherise staled)

As al Asal
31 March 021 3 March 2022
(Audited) {Audited)
() Propury, ptant and equipmont 22,206,68 2317218
(1) Capilal work-in-progress 2,827.33 560.74
(€) Investment proparty 179,52 161,08
(d) Othet intangible sssols B5.51 6833
() Finandal assols
@ Investments B,486.31 2,180.87
(i) Other financial assels 288,48 169.42
() Non-currend tax assels (1) 364.54 340,31
(g} Other nen-curant assets 198,85 173.15
Total non current acsels 32,027.02 28,877.06
Current assels
{a) lnvontordes 6,694.26 6,178.24
{t) Finandel azsets
@ Investmens 7.8 ra
0 Trode rocelvablos B,240,37 B,147.52
(i) Cash and cash equivalents 585,34 85,78
(iv) Bank halances ather (han (i) sbove 2,273.56 236,95
{v) Loans 53.79 6162
{vi) Other financlal assets 181.02 483.60
() Other cutrenl assels 1470.53 1,363,685
| Total cument assets 17,515.05 14,581.57
TOTAL ASSETS 50,342.07 41,458.8)
EQUITY AND LIABILITIES
quity
() Eqquity shaie capstal 1,230.23 S23.81
|(b) Other equity 2842840 15,950.84
I Total equity 29,760.12 16,512.75
Liabilities
|Non-current liabilities
(o) Finandal Fabilities
@ Bormowngs 6,395.31 8,849.26
{if) Other financial atilites 238,78 31454
() Provisions 567 EAT
(c) Delerred lox kabiifies (not) 1,516.75 1,375.34
{d) Other non current liabiiles 835.00 801.67
Total non-current labilitls 9,072.51 11,615.98
Current habifitles
() Finandil fiatililies
@) Bowowings 7,530,54 10,191.08
(i) Trade payobles
A) Total outstanding dues of micre enterpises and small mtulm 610,32 a7
H) Tolal cutstanding dues of creditors ether than micro and small P 1,266.53 1,573.44
(i) Othar inancial Eatilties 1,008.73 1,055,59
= =Y (b) Provision 3naz 44,51
(e} Other current Rabililes ra 213.9
() Cunrrenl tax labilities (nel) 5840 7.30
Total current Habllitles l‘l,!ﬂ! a4 13,319.50
TOTAL EQUITY AND LIABILITIES 50,342.07 A41,458.63

,)HI.I.‘
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(Ragd.OIL: NH 264, Saral Shahjad, Lucknow- 227101, Ph: 0522-711 1017, Fax : 0522-711 1020)
(Website: www.picll.com; email: ple@fpleil com; CIN L27109UP 1963PLCOD2831)

Statement of standalone cash flow for the year endod 31 March 2023 (¥ In lakhs, unloss olheredse statod)
Parflculars Year ended Year ended
31 March 2023 31 Mareh 2022
{Auditad) [Audited)
A, Cash flow from operating notivities
Net profit before tax 267740 1,266.81
Dopreciation and I f 154778 1,453.03
Unrenised lorelgn exchange fi jon loss (35.33) (87.04)
(GainJloss on disposal of propery plant and equipmenl (net) (5.46) (0.14)
Provislon for doubliul debis, loans and advances - (3.00)
Amorfsation of deferred income- govemment grant (6e.87) (51.67)
Dividend income ©.02) (0.23)
Trade payables writlen off . (20.31)
(Gainioss an MTM foreign exchange lucluation 156,37 (28,05)
Interest expenses 1,306.80 1,363,080
Remassuremant of delined benafil plan . (216
[ESOP Expense 135758 40.20
Interes! from assels valued ol amortised cosl A2 (4.21)
Oparating profit balors king eapital oh [ and nen- 1 E5820.18 3,058.25
(Changes in rado recelvables (49,38) 27088
[Changes In invenlores 1516.02) (052.41)
(Changes in other Anancial assels 200.52 3212
(Changes In other assels (156,80) (201,34)
(Changes in inancial assels-loans 0,03 4.42
(Changes in provisions (12.71) 3821
Changes in trade and olher payables 163,08 (B875.72)
Changes in other financial labiklies (20.77) 51687
Changes in othar llabilliss 52713 324.8
Canh generated from operations befare tax 5970.08 2,693,206
Income laxes pald (nel) (490.37) Al
Not cash d from oparati Ivities [A] BATITA 2,480,11
B, Cash flow from Investing activities
b |::oqﬂld an:l;l';‘ and aguip and usgols p caplinl and {3001,45) (1,692.64)
Proceeds from sale of proparty plant and equipments 4782 103,58
Invosimenis made (4.267.80) (1,348,010
Inlerest recoived G7rA2 14.21
Other bank balances not considered as cash and cash equivalants (nel) (2036.62) (30.81)
Dividend recolved 0.06 0.23
Net cash used In Investing activitlos [8) E1 !n.u]l {2,803.185)
C. Cash Now from financing activitios
Proceeds from long-tom borrowings 166293 2,240,710
Y of long-term b Ang (5,450.08) (1.565.20)
Repayment of Shorl-lerm bormowings (1419.23) -
Proceeds from govermment grant - 300.00
Procesds from short-tarm borrowings (nef) - B06.09
[Financa cos| pald (1654,62) (1,490,50)
|Froceeds trom profaroatial issue of equity shares (nel of cost (asuance sxpenses) 7371111 -
Proceeds from issue of share warranis 370540 -
Net cash gi d from financi ] 4,206.61 302,78
D, NatIncreasel{decreane) In cash and cash aquivalonts [A+B+C) 489,56 (50.26)
E. Cash and cash equivalents al the beginning of the year 9578 148.04
=l balance of cash and gash + 58534 95,74
Components of cash and cash equivalents:
Balances with banks T6.00 89,55
Cash en hand 2147 6.23
Balancas in deposit account with orlginal maturty uple ihres months E Df 600,08 -
585634 M_

SUeknot -
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Notes:
1

The above audited standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard,
Rules 2015, as amended,as prescribed under section 133 of the Companies Act, 2013 (‘the Act'), and other accounting principles generally accepted in India and is in compliance
with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

The audited standalone financial results of the Company for the quarter and year ended 31 March 2023 have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 30 May 2023.The statutory auditors have expressed an unmodified opinion on these standalone financial results.

The Company's primary business segment is refiected based on the principal business activities carried on by the Company. The Chairman and Managing Director has been
identified as the Chief Operating Decision Maker ('CODM') who evaluates the Company's performance and allocates resources based on the analysis of various performance
indicators of the Company as a single unit i.e. Engineering and Allied Activities. Consequently, the information presented in these audited standalone financial results represents
this segment and as such there are no separate reportable segments as per the Indian Accounting Standards 108, '‘Operating Segments’,

On October 20, 2022, the Board of Directors of the Company had considered and approved the Preferential Issue of up to 2,89,600 Equity Shares of face value of Rs. 10/- per
share and 6,30,170 Fully Convertible Warrants at an issue price of Rs. 2,349/- per Equity Share and per Warrant respectively to persons belonging to Non-Promoter Category
which was subsequently approved by the members through special resolution in Extra-ordinary general meeting dated November 19, 2022.

Subsequently on December 07, 2022 Listing Committee of the Board of Directors of the Company has issued and allotted 2,84,600 Equity Shares of face value of Rs. 10/- per
Equity Share at an issue price of Rs. 2,349/~ per Equity Share aggregating to INR 6685.25 lacs on a preferential basis to the persons belonging to the Non-Promoter category. The
Company has received an amount of INR 6,685.25 lacs against 2,84,600 Equity Shares allolted to persons belonging to the Non-Promoter category at an issue price of Rs. 2,349/
per Share.

Further on December 07, 2022 Lisling Committee of the Board of Directors of the Company have issued and allotted 6,30,170 Fully Convertible Warrants at an issue price of Rs.
2,349/- per Warrant aggregating to INR 14,802.69 lacs, convertible into equivalent number of Equity Shares of face value Rs. 10/- each within a period of 13 months from the date
of allotment, on a preferential basis to the persons belonging to the Non-Promoter category. The Company has received an amount of INR 3,705.40 lacs with respect to 26%
upfront against 6,30,170 Fully Convertible Warrants to persons belonging to Non-Promoter category at an issue price of Rs. 2,349/- per Warrant.

Consequent to the outbreak of Covid-19 pandemic, the Indian government had announced lockdown in March 2020 and subsequently, the lockdown was lifted by the government
in a phased manner. During the year, there is no significant impact of Covid-19 and management don't expect any further impact due to this pandemic. The Company has carried
out this assessment based on available internal and external sources of information upto the date of approval of these standalone audited financial results and don't expect any
impact on the financial position of the Company.

The Company had received a grant in September 2011 with some conditions. During the previous year ended 31 March 2022, the Company has received request from NRDC for
the repayment of the original amount of grant along with Royalty of 26% of original grant amount. The Company has computed present value of grant and royalty liability and the
difference between carrying value of grant and present value has been charged to profit and loss account and disclosed as Exceptional Items.
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Place: Lucknow
Date: 30 May 2023

On March 30, 2022 the Listing Committee of Board of Directors ("the Committee”) had approved for issue of lhree new equity shares, at its face value of Rs 10/- each, on a right
basis, for every two equity shares of the Company held by the eligible shareholders on the record dale. Subsequently, In its meeting held on 15 July 2022, the Commiltee had fixed
the record date as 22 July 2022 for the purposes of determining the names of eligible shareholders to apply for right issue.

Up to 78,58,584 Fully Paid-Up Equity Shares, Face Value of Rs 10/- each, for cash at a price of Rs 10/- each aggregating up to INR 785.86 lacs have been offered on a right basis
to the eligible equity shareholders of the Gompany in the ratio of 3 (Three) right shares for every 2 (Two) fully paid-up equity shares held by the eligible shareholders an the record
date, that is, on July 22, 2022 during the issue period between August 3, 2022 to August 12, 2022 Cansequently, pursuant to Ind AS 33, basic and diluted eaming per share for the
pericds presented in the audited standalone financial resulls have been adjusted after giving the impact for the bonus element in respect of the aforesaid rights issue.

In terms of Employee stock option scheme and employee stock purchase scheme of SEBI and other relevant provisions issued by the SEBI and as per terms of PTC ESOS
Scheme 2019, the Compensalion Committee (Nomination & Remuneration Commiltee) at its meeting held on August 30, 2022 spproved the adjustment in the ESOP, pursuant to
the rights issue in the ratio of 3 rights aquity shares for every 2 fully paid-up equity shares. Pursuant to this adjustmant, ESOP poal of the Company has been increased by
235,755 oplions and exercise price has also been reduced to INR 402 per share from INR 980 per share,

During the current period, the Compensation Committee (Nomination & Remuneration Committee) of the Company al its meeting held on June 11, 2022 and August 30, 2022 has
approved grant of 2,255 and 12,500 Stock Options respectively to certain eligible employees under PTC ESOS Scheme 2018, These slock options will be vested over the period
of four years {FY 2023 to FY 2028), The additional stock option expenses recognised during the quarter ended 31 March 2023 amounts to INR 25.48 lacs and year ended 31
March 2023 amounts to INR 61.11 lacs.

The figures for the quarter ended 31 March 2023 and the comrespondng quarter ended in the previous year, as reported in these financial resulls, are the balancing figures
between audited figures in respect of the full financial year and the published year lo date figures upto the end of third quarter of the relevant financial year. Also, the figures upto
the end of the third quarter had only been reviewed and not subjected to audit.

The CEO and CFO have certified these resulfs under Regulation 33(2) of SEBI (LODR) Regulations, 2015.

The figures for the previous period have been re-classified' re-grouped wherever necessary,

For and on behalf of the Board of Directors

——

(Sa Agarwal)
Chairman and Managing Director
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Statement of audited consolidated financial results for the quarter and year ended 31 March 2023
Ll iaite 4 1 and y

(¥ in lakhs, except per share data)

Particulars 3 months ended Preceding 3 months Corresponding Year ended Year ended
31 March 2023 ended 3 months ended 31 March 2023 31 March 2022
31 December 2022 in the previous
year
31 March 2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer note 4) (Refar note 4)
1 |Income
(a) Revenue from operations 6,223.43 5,693,65 5,070.50 21,926.21 17,895.48
(b) Other income 4510 396.30 195.46 747.27 627.99
Total income 6,268.53 6,089.95 5,265.96 22,673.48 18,523.47
2 |Expenses
(a) Cosl of malerials consumed 986,05 2117.14 1,340.06 5,475.50 5,066.82
{b) Changes in inventories of finished goods and work-in- 102.61 (501.18) (204.64) {36.30) (759.47)
|progress
(c) Employee benefils expense 768,35 654.10 586.20 2,587.28 2,085.16
{d) Research and development expense 8,32 12,92 4569 34,56 181.94
(e) Finance costs 334.16 41077 412.42 1.677.74 1,516.58
(f) Depreciation and amortisation expense 416,05 417.69 366.07 1,666,92 1,462.69
Other expenses 2,509.22 2,193,33 2,114.98 8,001,982 7,110.87
Total expenses 5,124.75 5,304.77 4,659.78 19,307.62 16,664.89
3 _|Profit before tax and exceptional items (1-2) 1,143,78 785.18 606,18 3,365.86 1,858.58
4 _|Exceptional items (Refer note 10) - - - - (156.79)
§ |Profit before tax (3-4) 1,143.78 785.18 606.18 3,365.86 1,701.78
6 |Tax expense:
(a) Current tax 332,56 137.24 71.64 814.28 247.32
(b) Current tax-earlier years (20.93) - - (29.93) B
c) Deferred lax (78.98) 38,60 72.38 0.00 173.32
Total tax expense 223.85 175.84 143.93 784,35 420.64
7__|Profit for the period 1 (5-6) 920.13 609.34 462.25 2,581.51 1,281.15
B8 |Other comprehensive income
(i) ltems that will not be reclassified to the statement of profit (9.83) (0.16) (24.97) (10.31) (0.65)
and loss
(il) Income-tax relating to ilems that will not be reclassified 2.52 (0.05) 6.29 2.56 0.16
to the statement of profit and loss
Total other comprehensive income (7.31) (0.21) (18.68) (7.75) (0.49)
9 |Total comprehensive income for the period (comprising 912,82 609.13 443,57 2,673.76 1,280.66
profit and other comprehensive income for the period)
(7+8)
10 _|Paid-up equity share capital (2 10 per share) 1338,23 1338.23 523.91 1338.23 523,91
11 _|Other equily as per balance sheet 20,328.19 16,328.28
12 |Earnings per share (Refer note-7)
(Face value of ¥ 10/- each):
(a) Basic* 6.88 4.62 3.54 19,60 9.82
(b) Diluted* 6.83 4,60 3.54 19.54 9.81

* not annualised (excepl for year ended 31 March 2023 & 31 March 2022)

< F
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(Webslia: com; emai. cam;: CIN: L2F100UP1D63PLC002041)
Statement of consolidated assets and liabilitios as at 31 March 2023 (% | lakhs, unioss othenvise stated)
Parliculars Asal As at
31 March 2023 3 March 2022
(Audited) (Audited)
[ASSETS
(Non-currenl assels
(a) Property, ptant and equipmant 22,558.72 2344001
(b} Capital work-in-progress 6.663.85 225500
(c) Investment propedy 179,52 18,06
() Other intangible assels B5.51 88.33
(€) Financial assets
i) Invesiments 0.50 -
(i) Other financial assets 348,89 183,42
() Nor-cunent lax assels (nen 364,81 .45
{g) Other non-current assels 5A453.84 83045
Total nos-current assets 35,655.65 2731781
{Current assets
(8} Inventories 7.772.20 6,400.75
() Financial assets
() Invesiments 7.18 121
(i) Trade recelvaties 6,568.73 6.149.82
(i} Cash and cash equivalents aea.47 134.76
(i) Bark balances olher than (jlj) abova 232174 260.41
{¥) Louns 5888 00,50
(vi) Other financial assels 181.02 488.60
() Other current assels 2,035.40 1,690.63
| Total curent assels 19,635.60 15,280.74
[TOTAL ASSETS saaau& -ﬂISN.iG
[EQUITY AND LIABILITIES
Equity
i) Equity share capital 133823 52181
(k) Other equity 26,328.19 16,326.28
Total equity 30,666.42 16,8529
Liabllities
Non-current Habililies
(@) Financial Babiltios
() Borrovdngs 0,538.44 9,386.08
(i) Othver financlal liabilties 23078 31454
) Provisions 90,54 1588
() Defamed tax liatiities (nof) 1,526.00 1,37641
(d) Olher non-current lobilites 835,00 901.87
Total nen<curmrent labilities 12,320.04 12,0368
Current llabilities
a) Financlal linbilelos
{) Bormowings 8,028.34 10,257.14
(0 Trade payables
A) Tolal outstanding dues of micro enlerprises and small enerprises 610,32 23317
B) Tolal dues of ltors ether than mb and small 140022 164072
Lmnm Giher financial Nabilkies 113879 1,13972
Proviskon 31,54 4468
() Othor current labiitles 000.95 30005
(d) Current tax labililes (nef) A7.83 7.30
Total current labilities 12,2 SEELY) ;‘i!g!g.ﬂ
L~ L
TOTAL EQUITY AND LIABILITIES .1 42
-\
_@‘ et m =
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o- &/
* Y




F2S NSusTries

ASPIRE « INNOVATE - ACHIEVE

(Regd.Off: NH 25A, Sarai Shahjad, Lucknavi- 227101, Ph; 0522-711 1017, Fax: 0522-711 1020)
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Statement of consclidated cash llow for the year ended 31 March 2023

{2in lakhs, urless olhernise stated)
Parficulars Year endod Yearended
31 March 2023 31 March 2022
{Audied) [Awdited)
(A. Cash flow from operaling activilies
Nat profit before tax 3,365.88
D and ‘p 1,686 92
U foreign ga fuctuation loss (55.
(Gainjoss on disposal of property plant and equipment (net) (5.45)
Provision for doubtful debis, loans and advances .
A of defe income- g grant {66.07)/
income (0.02)
rade payables writlen off -
{Gain)fioss on MTM loeign exchange fuciualion 156.37
Interes| axpenses 141067
emeasurement of defined benefil plan %
Expense 164.31
Interest from assels valued 3l amortised cost 1
Operating profit before working capilal ch (¢ and non t) 6,565.10
Changes in kade receivables (356.43) 285,83
[Changes In inventories (1.291.45) (1,254.92)|
Changes in olher financial assels 148.12 312.12
|Changes n ciher asseis (396.68) (525.45)
Changes in financial asseis-loans 8.70 493
(Changes in provisions {8.79) 1825
{Changes in irade and cther payables 23265 (BOS.91
(Changes in other financial Rabilies (3.43) 52448
[Changes in other Eabiliies 38053 u
sh generated from operations before tax 5,248.32 2,768.94
Incame laxes paid (nat) 56831 .
Net cash g d from operating A 4,680.01 2484 88
B. Cash llow lrom invesling activilles
and [* Cne [y
ﬁm:‘a P ..j'.._lI '_‘_,-, A and Gitie assets [i g capital (9.522.30) (2.818.57)
Proceeds from sale of property plant and equipments 47.82 -
Invesimanis made (0.50) as1
Interes! received T169 1525
[Qther bank balances nol considered as cash and cash equivalants (net) (2,081.33) (46.87)
Dividend received 0.08 023
(Net cash used in investing activities [B) {11.564.58)]
C. Cash flow from financing activities
Procesds from long-lerm 4,836.15 2,248.79
Repayment of long-leim borrowings (5.745.20) um.u)l
Repayment of Shorl-lerm borrowings {'.mml
Procesds from govermment - 200.00
(Procesds from short-ler bommowings (nel) - 808.09
Finance cosl paid (1,678.00), (1.528.00)
Proceeds rom peefereniial ssue of equity shares (nel of cost issuance eipenses) 73111 -
Procesds from issue of share warrants 3,705.40 -
Net cash generated from financing activities [C] 7,439.26 290.26
554.71 (74.31),
134.76 209.07
689.47 134.76
Components of cash and cash equivalents:
Balances wilh banks 179.76 12327
Cash on hand 963 11.40
Balances In deposil accoun! with criginal maturity uplo thiee months 500.08 L
680.47 134.76
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Notes:
1

The above audited consolidated financial results of PTC Industries Limited (‘the Holding Company’) and its subsidiary, Aerolloy Technologies Limited (the Holding Company and
its subsidiary together referred to as ‘the Group'), have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard,
Rules,2015, as amended, as prescribed under Section 133 of the Companies Act, 2013 (‘the Act)), and other accounting principles generally accepted in India and is in compliance
with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

The audited consolidated financial results of the Group for the year ended 31 March 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on 30 May 2023. The statutory auditors have expressed an unmodified opinion on these results,

The figures for the quarter ended 31 March 2023 and the corresponding quarter ended in the previous year, as reported in these audited consolidated financial results are the
balancing figures between audited figures in respect of the full financial year and the published unaudited year to date figures upto the end of third quarter of the relevant financial
year. Also, the figures upto the end of the third quarter had only been reviewed and not subjected to audit.

Consequent to the outbreak of Covid-19 pandemic, the Indian government had announced lockdown in March 2020 and subsequently, the lockdown was lifted by the government
in a phased manner. During the year, there is no significant impact of Covid-19 and management don't expect any further impact due to this pandemic. The Company has carried
out this assessment based on available intemal and external sources of information upto the date of approval of these audited consolidated financial results and don't expect any
impact on the financial position of the Company.

On October 20, 2022, the Board of Directors of the Holding Company had considered and approved the Preferential Issue of up to 2,89,600 Equity Shares of face value of Rs. 10/-
per share and 6,30,170 Fully Convertible Warrants at an issue price of Rs. 2,349/- per Equity Share and per Warrant respectively to persons belonging to Non-Promoter Category
which was subsequently approved by the members through special resolution in Extra-ordinary general meeting dated November 19, 2022.

Subsequently on December 07, 2022 Listing Committee of the Board of Directors of the Holding Company has issued and allotted 2,84.600 Equity Shares of face value of Rs. 10/-
per Equity Share at an issue price of Rs. 2,349/~ per Equity Share aggregating to INR 6,685.25 lacs, on a preferential basis to the persons belonging to the Non-Promoter
category. The Holding Company has received an amount of INR 6,685.25 lacs against 2,84,600 Equity Shares allotted to persons belonging to the Non-Promoter category at an
issue price of Rs. 2,349/- per Share.

Further on December 07, 2022 Listing Committee of the Board of Directors of the Holding Company have issued and allotted 6,30,170 Fully Convertible Warrants at an issue price
of Rs. 2,349/~ per Warrant aggregating to INR 14,802.69 lacs, convertible into equivalent number of Equity Shares of face value Rs. 10/- each within a period of 13 months from
the date of allotment, on a preferential basis to the persons belonging to the Non-Promolg[,.t_:altte\qarg.‘_The Company has received an amount of INR 3,705.39 lacs with respect to
25% upfront against 6,30,170 Fully Convertible Warrants to persons belonging to Non-Pr; ' iC ‘ry_ at an issue price of Rs. 2,349/- per Warrant.
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7 On March 30, 2022 the Listing Committee of Board of Directors ("the Committee") had approved for issue of three new equity shares, at its face value of Rs 10/- each, on a right

basis, for every two equity shares of the Holding Company held by the eligible shareholders on the record date. Subsequently, in its meeting held on July 15, 2022, the Committee
had fixed the record date as July 22, 2022 for the purposes of determining the names of eligible shareholders to apply for right issue.
Up to 78,58,594 Fully Paid-Up Equity Shares, Face Value of Rs 10/- each, for cash at a price of Rs 10/- each aggregating up to INR 785.85 lacs have been offered on a right basis
to the eligible equity shareholders of the company in the ratio of 3 (Three) right shares for every 2 (Two) fully paid-up equity shares held by the eligible shareholders on the record
date, thatis, on July 22, 2022 during the issue period between August 3, 2022 to August 12, 2022.Consequently, pursuant to Ind AS 33, basic and diluted earning per share for the
periods presented in the audited consolidated financial results have been adjusted after giving the impact for the bonus element in respect of the aforesaid rights issue.

8 In terms of Employee stock option scheme and employee stock purchase scheme of SEBI and cther relevant provisions issued by the SEBI and as per terms of PTC ESOS
Scheme 2019, the Compensation Committee (Nomination & Remuneration Committee) at its meeting held on August 30, 2022 approved the adjustment in the ESOP, pursuant to
the rights issue in the ratio of 3 rights equity shares for every 2 fully paid-up equity shares. Pursuant to this adjustment, ESOP pool of the Company has been increased by
2,35,755 options and exercise price has also been reduced to INR 402 from INR 990.

9 During the current year, the Compensation Committee (Nomination & Remuneration Committee) of the Holding Company at its meeting held on June 11, 2022 and August 30,
2022 has approved grant of 2,255 and 12,500 Stock Options respectively to certain eligible employees under PTC ESOS Scheme 2019, These stock options will be vested over
the period of four years (FY 2023 to FY 20286). The additional stock option expenses recognised during the quarter ended 31 March 2023 amounts to INR 32.59 lacs and year
ended 31 March 2023 amounts to INR 84,26 Lacs.

10 The Group had received a grant in September 2011 with some conditions. During the year, the Group has received request from NRDC for the repayment of the original amount of
grant along with Royalty of 26% of original grant amount. The Group has computed present value of grant and royalty liability and the difference between carrying value of grant
and present value has been charged to profit and loss account and disclosed as Exceptional ltems.

11 The CEO and CFO have certified these results under Regulation 33(2) of SEBI (LODR) Regulations, 2015.

12 The figures for the previous period have been re-classified/ re-grouped wherever necessary. T
Q\Bt}*—*éé{(afns on behalf of the Board of Directors
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Chairman and Managing Director

Place: Lucknow
Date: 30 May 2023
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AdtisxuPeadesh, India
To,
BSE Limited
P.). Towers, Dalal Street,
Mumbai 400 001, India.

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. (Scrip code: 539006)

I, Sachin Agarwal, Chairman and Managing Director of PTC Industries Limited having its Registered Office at
NH2S5, Sarai Sahjadi Lucknow-227101, Uttar Pradesh, India, hereby declare that, in terms of the provision of
Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, |
confirm and declare that the Statutory Auditors of the Company, Walker Chandiok & Co LLP, Chartered
Accountants, have issued an Audit Report with unmodified opinion on the Audited Financial Results of the
Company (Standalone & Consolidated) for the quarter and year ended on March 31, 2023.

Kindly take this declaration on your records.

Thanking You,

For PTC Industries Limited

Sachin Agarwal
Chairman and Managing Director
DIN: 00142885

CIN L-2710SUP1963PLC0O02931
Tel: +91522 7111017 | Fax: +91 522 7111020 | Email: info@ptcil.com | Website: www.ptcil.com



