uc PTC PTC INDUSTRIES LIMITED
IN DUSTR | Es Advanced Manufacturing & Technology Centre

ASPIRE «» INNOVATE « ACHIEVE NH 25A, SaraiShahjadi, Lucknow 227 101
Uttar Pradesh, India

Date: 10.11.2021
To,
BSE Limited

P.J. Towers, Dalal Street,
Mumbai 400 001, India.

Subject: Outcome of Board Meeting of M/s PTC Industries Limited held on November 10, 2021

Dear Sir/ Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, this is to inform that the Board of Directors of M/s PTC Industries Limited (Scrip code: 539006)
in their meeting held on November 10, 2021 (commenced at 05:00 pm & closed at 05:50 pm), inter-
alia considered the followings:

1. Unaudited Financial Results: The unaudited Financial Results (both standalone and
consolidated) of the Company for the quarter and half year ended at September 30, 2021 as
per the recommended of the Audit Committee were approved by the Board, pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

Further, we are enclosing herewith the following:

1. Unaudited Financial Results (both standalone and consolidated) of the Company for the
quarter and half year ended at September 30, 2021 in the prescribed format as ‘Annexure
-1

2. Limited Review Report on Un-Audited (Standalone & Consolidated) Financial Results
(UAFRs) of the Company for the quarter and the half-year ended at September 30, 2021, in
the prescribed format as ‘Annexure - 2'.

We humbly request you to kindly take the above on your records.

Thanking You,

For PTC Industries Limited

v -~

Wt

Smita Agarwsil
Director and CFO

Encl.: as above

CIN L-27109UP1963PLC002931
Tel: +91 522 7111017 | Fax: +91 522 2265302 | Email: info@ptcil.com | Website: www.ptcil.com
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Statement of unaudited standalone financial results for the quarter and period ended 30 September 2021

(% in lakhs, except per share data)

Particulars 3 months ended Preceding 3 months Corresponding 3 Year to date figures | Year to date figures Year ended
30 September 2021 ended months ended in the for current period for previous period | 31 March 2021
30 June 2021 previous year ended ended
30 September 2020 30 September 2021 30 September 2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 [Income
(a) Revenue from operations 3,829.19 4.505.50 4.467.31 8,334.69 7,283.25 16,334.99
(b) Other income 197.49 94.62 87.64 292.11 171.41 519.61
Total income 4,026.68 4,600.12 4,554.95 8,626.80 7,454.66 16,854.60
2 |Expenses
(a) Cost of materials consumed 1,426.54 530.53 960.55 1,957.07 1,398.40 3,694.05
o . o . (394.37) 646.27 357.74 251.90 680.41 409.05
(b) Changes in inventories of finished goods and work-in-progress
(c) Employee benefits expense 436.32 490.00 540.57 926.33 1,017.92 1,996.71
(d) Research and development expense 34.88 6.47 80.51 41.35 92.47 181.09
(e) Finance costs 358.67 384.39 317.39 743.07 644.38 1,343.26
(f) Depreciation and amortisation expense 362.63 363.04 355.92 725.67 715.95 1,438.35
(g) Other expenses 1,565.00 1,475.05 1,771.05 3,040.04 2,664.27 6,559.63
Total expenses 3,789.67 3,895.75 4,383.73 7,685.43 7,213.80 15,622.14
3 |Profit before tax (1-2) 237.01 704.37 171.22 941.37 240.86 1,232.46
4 |[Tax expense:
(a) Current tax 25.87 116.06 34.98 141.92 43.37 -
(b) MAT credit entitlement - - (34.98) - (43.37) -
(c) Current tax-earlier years - - - - - (244.86)
(d) Deferred tax 31.08 64.77 54.16 95.84 69.97 81.14
(e) Remeasurement of deferred tax recoverable on adoption of new tax - - - - - 957.48
regime (MAT credit)
Total tax expense 56.95 180.83 54.16 237.76 69.97 793.76
5 |Profit for the period (3-4) 180.06 523.54 117.06 703.61 170.89 438.70
6 |Other comprehensive income
(i) ltems that will not be reclassified to the statement of profit and loss 8.11 8.11 (7.50) 16.22 (15.01) 32.44
(i) Income-tax relating to items that will not be reclassified to the (2.04) (2.04) 2.09 (4.08) 417 (8.16)
statement of profit and loss
Total other comprehensive income 6.07 6.07 (5.41) 12.14 (10.84) 24.28
7 |Total comprehensive income for the period (comprising profit and 186.13 529.61 111.65 715.75 160.05 462.98
other comprehensive income for the period) (5+6)
8 [|Paid-up equity share capital (Z 10 per share) 523.91 523.91 523.91 523.91 523.91 523.91
9 |Other equity as per balance sheet 15,007.62
10 |Earnings per share
(Face value of ¥ 10/- each):
(a) Basic* 3.44 9.99 2.23 13.43 3.26 8.37
(b) Diluted* 3.44 999| ~—\ » 2.23 13.43 3.26 8.37

* not annualised (except for year ended 31 March 2021)
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Statement of standalone assets and liabilities as at 30 September 2021

(% in lakhs, unless otherwise stated)

Particulars As at As at
30 September 2021 | 31 March 2021
(Unaudited) (Audited)
ASSETS
Non-current assets
(a) Property, plant and equipment 20,463.13 20,840.75
(b) Capital work-in-progress 3,396.12 2,858.32
(c) Investment property 182.03 184.37
(d) Other intangible assets 66.63 76.38
(e) Financial assets
(i) Investments 1,003.71 837.46
(i) Other financial assets 198.93 148.57
(f) Non-current tax assets (net) 277.28 303.41
(f) Other non-current assets 132.32 138.69
Total non current assets 25,720.15 25,387.95
Current assets
(a) Inventories 5,528.67 5,225.83
(b) Financial assets
(i) Investments 9.19 7.72
(i) Trade receivables 5,395.86 6,331.63
(iii) Cash and cash equivalents 239.71 146.04
(iv) Bank balances other than (iii) above 217.34 197.34
(v) Loans 353.27 326.20
(vi) Other financial assets 755.58 813.53
(c) Other current assets 762.86 814.15
Total current assets 13,262.48 13,862.44
TOTAL ASSETS 38,982.63 39,250.39
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 523.91 523.91
(b) Other equity 15,723.37 15,007.62
Total equity 16,247.28 15,631.53
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 8,350.45 8,955.46
(i) Other financial liabilities 7.50 7.50
(b) Provisions 65.91 71.72
(c) Deferred tax liabilities (net) 1,302.19 1,202.26
(d) Other non current liabilities 1,002.22 1,042.22
Total non-current liabilities 10,728.27 11,279.16
Current liabilities
(a) Financial liabilities
(i) Borrowings 8,888.74 8,684.09
(i) Trade payables
A) Total outstanding dues of micro enterprise and small enterprises - 93.61
B) Total outstanding dues of creditors other than micro enterprises and small enterprises 1,909.20 2,601.33
(iii) Other financial liabilities 1,048.35 899.09
(b) Provision 28.21 11.76
(c) Other current liabilities 132.58 149.82
Total current liabilities 12,007.08 12,439.70
TOTAL EQUITY AND LIABILITIES 38,982.63 39,250.39

=
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(Regd.Off.: NH 25A, Sarai Shahjadi, Lucknow- 227101, Ph: 0522-711 1017, Fax : 0522-711 1020)
(Website: www.ptcil.com; email: ptc@ptcil.com; CIN: L27109UP1963PLC002931)

Statement of standalone cash flow for the period ended 30 September 2021

(% in lakhs, unless otherwise stated)

Particulars Period ended Period ended
30 September 2021 30 September 2020
(Unaudited) (Unaudited)
A. Cash flow from operating activities
Net profit before tax 941.37 240.86
Depreciation and amortisation expense 725.67 715.95
Unrealised foreign exchange fluctuation loss 37.43 26.00
Provision for doubtful debts, loans and advances - 7.21
Bad debts written off 11.93 5.57
Amortisation of deferred income- government grant (40.00) (40.00)
Dividend income (0.23) -
(Gain)/loss on MTM foreign exchange fluctuation (117.20) 47.98
Interest paid 692.88 582.12
Remeasurement of defined benefit plan 16.22 (15.01)
(Gain)/loss on investment at fair value through profit or loss (net) (1.47) -
Liabilities no longer required, written back - (39.22)
Interest from assets valued at amortised cost (8.41) (4.07)
Operating profit before working capital changes (current and non- current) 2,258.19 1,527.39
Changes in trade receivables 1,018.38 (1,342.44)
Changes in inventories (302.84) 472.38
Changes in other financial assets 57.95 469.19
Changes in other assets 51.30 30.81
Changes in financial assets-loans (27.07) (422.67)
Changes in provisions 10.65 35:55
Changes in trade and other payables (800.56) (161.84)
Changes in other financial liabilities 96.32 3.42
Changes in other liabilities (17.25) 226.93
Cash generated from operations before tax 2,345.07 838.72
Income taxes paid (net) (115.79) (62.04)
Net cash generated from operating activities [A] 2,229.28 776.68
B. Cash flow from investing activities
furchqse of property, plant and equipment and intangible assets [including capital advances and creditors (721.94) (1,022.33)
or capital goods]
Investments made (166.25) (50.00)
Interest received 8.41 4.07
Other bank balances not considered as cash and cash equivalents (net) (70.36) 13.36
Dividend received 0.23 -
Net cash used in investing activities [B] (949.91) (1,054.90)
C. Cash flow from financing activities
Proceeds from long-term borrowings 358.00 436.00
Repayment of long-term borrowings (615.36) (315.67)
Proceeds from short-term borrowings (net) (142.99) 828.84
Finance cost paid (785.35) (747.04)
Net cash (used in)/generated from financing activities [C] (1,185.70) 202.13
D. Net increase/(decrease) in cash and cash equivalents [A+B+C] 93.67 (76.09)
E. Cash and cash equivalents at the beginning of the year 146.04 151.09
Closing balance of cash and cash equivalent [D+E] 239.71 75.00
Components of cash and cash equivalents:
Balances with banks 234.99 68.39
Cash on hand 472 6.61
239.71 75.00

=
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Notes:

1 The above standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

2 The standalone financial results of the Company for the quarter and period ended 30 September 2021 have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 10 November 2021. The statutory auditors have expressed an unmodified conclusion on these standalone financial results.

3 The Company's primary business segment is reflected based on principal business activities carried on by the Company. The Chairman and Managing Director has been identified
as being the Chief Operating Decision Maker ('CODM') and evaluates the Company's performance and allocates resources based on analysis of the various performance indicators
of the Company as a single unit i.e. Engineering and Allied Activities. Consequently, the information presented in these financial results represent this segment and as such there
are no separate reportable segments as per the Indian Accounting Standards 108, 'Operating Segments'.

4 The Code on Social Security, 2020 (‘Code’) relating to employee benefits, during employment and post-employment benefits, has received the Presidential assent in September
2020. This Code has been published in the Gazette of India. However, the effective date from which the changes are applicable is yet to be notified. The Company will evaluate the
impact of the Code and will give appropriate impact in the financial results in the period in which the Code becomes effective.

5 Consequent to the outbreak of Covid-19 pandemic, the Indian government had announced lockdown in March 2020 and subsequently, the lockdown was lifted by the government in
a phased manner. However, the second wave of Covid-19 in April 2021 has significantly increased the number of Covid cases in India, resulting in re-imposition of localised
lockdowns / restrictions in various states. The Company has carried out this assessment based on available internal and external sources of information upto the date of approval of
these standalone financial results and believes that the impact of Covid-19 is not material to these standalone financial results and expects to recover the carrying amount of its
assets. The impact of Covid-19 on the standalone financial results may differ from that estimated as at the date of approval of these standalone financial results owing to the nature
and duration of Covid-19.

6 The CMD and CFO have certified these results under Regulation 33(2) of SEBI (LODR) Regulations, 2015.

74 Previous period figures have been re-grouped / re-classified wherever necessary, to conform to current period’'s classification in order to comply with the requirements of the
amended Schedule 1l to the Companies Act, 2013 effective 1 April 2021.

For and on behalf of the Board of Directors

C —

Mal)

Chairman and Managing Director

Place: Lucknow
Date: 10 November 2021




ASPIRE -

PTC
INDUSTRIES

INNOVATE « ACHIEVE

(Website: www.ptcil.com; email: ptc@ptcil.com; CIN: L27109UP1963PLC002931)

Statement of unaudited consolidated financial results for the quarter and period ended 30 September 2021

(Z in lakhs, except per share data)

Particulars 3 months ended Preceding 3 months Corresponding 3 Year to date figures Year to date figures Year ended
30 September 2021 ended months ended in the for current period for previous period | 31 March 2021
30 June 2021 previous year ended ended
30 September 2020 30 September 2021 30 September 2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 [Income
(a) Revenue from operations 3,829.19 4.,505.50 4.467.31 8,334.69 7,283.25 16,334.99
(b) Other income 197.49 94.62 87.64 292.11 171.41 519.61
Total income 4,026.68 4,600.12 4,554.95 8,626.80 7,454.66 16,854.60
2 |Expenses
(a) Cost of materials consumed 1,426.54 530.53 960.55 1,957.07 1,398.40 3,694.05
o . ) ) (394.37) 646.27 357.74 251.90 680.41 409.05
(b) Changes in inventories of finished goods and work-in-progress
(c) Employee benefits expense 436.32 490.00 540.57 926.33 1,017.92 1,996.71
(d) Research and development expense 34.88 6.47 80.51 41.35 92.47 181.09
(e) Finance costs 358.67 384.39 317.39 743.07 644.38 1,343.26
(f) Depreciation and amortisation expense 362.63 363.04 355.92 725.67 71595 1,438.35
(g) Other expenses 1,565.25 1,475.30 1,771.05 3,040.54 2,664.27 6,562.84
Total expenses 3,789.92 3,896.00 4,383.73 7,685.92 7,213.80 15,625.35
3 |Profit before tax (1-2) 236.76 704.12 171.22 940.87 240.86 1,229.25
4 |Tax expense:
(a) Current tax 25.87 116.06 34.98 141.92 43.37 -
(b) MAT credit entitiement - - (34.98) - (43.37) -
(c) Current tax-earlier years - - - - - (244.86)
(d) Deferred tax 31.08 64.77 54.16 95.84 69.97 81.14
(e) Remeasurement of deferred tax recoverable on adoption of new tax - - - - - 957.48
regime (MAT credit)
Total tax expense 56.95 180.83 54.16 237.76 69.97 793.76
5 |Profit for the period (3-4) 179.81 523.29 117.06 703.11 170.89 435.49
6 |Other comprehensive income
(i) Items that will not be reclassified to the statement of profit and loss 8.11 8.1 (7.50) 16.22 (15.01) 32.44
(i) Income-tax relating to items that will not be reclassified to the (2.04) (2.04) 2.09 (4.08) 417 (8.16)
statement of profit and loss
Total other comprehensive income 6.07 6.07 (5.41) 12.14 (10.84) 24.28
7 |Total comprehensive income for the period (comprising profit and 185.88 529.36 111.65 715.25 160.05 459.77
other comprehensive income for the period) (5+6)
8 |Total comprehensive income attributable to the holding Company 185.88 529.36 111.65 715.25 160.05 459.77
9 |Paid-up equity share capital (2 10 per share) 523.91 523.91 523.91 523.91 523.91 523.91
10 |Other equity as per balance sheet 15,004.41
11 |Earnings per share
(Face value of ¥ 10/- each):
(a) Basic* 3.43 9.99 2.23 13.43 3.26 8.31
(b) Diluted* 3.43 9.99 2.23 13.43 3.26 8.31

* not annualised (except for year ended 31 March 2021)
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Statement of consolidated assets and liabilities as at 30 September 2021

(Z in lakhs, unless otherwise stated)

Particulars As at As at
30 September 2021 31 March 2021
(Unaudited) (Audited)
ASSETS
Non-current assets
(a) Property, plant and equipment 20,463.13 20,840.75
(b) Capital work-in-progress 4,388.95 3,709.80
(c) Investment property 182.03 184.37
(d) Other intangible assets 66.63 76.38
(e) Financial assets
(i) Investments - -
(i) Other financial assets 198.93 148.57
(f) Non-current tax assets (net) 277.28 303.41
(f) Other non-current assets 537.20 448.24
Total non current assets 26,114.15 25,711.52
Current assets
(a) Inventories 5,528.67 5,225.83
(b) Financial assets
(i) Investments 9.19 7.72
(ii) Trade receivables 5,392.92 6,329.52
(iii) Cash and cash equivalents 361.18 209.07
(iv) Bank balances other than (iii) above 233.54 213.54
(v) Loans 357.10 364.64
(vi) Other financial assets 755.58 813.53
(c) Other current assets 828.04 874.02
Total current assets 13,466.22 14,037.87
TOTAL ASSETS 39,580.37 39,749.39
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 523.91 523.91
(b) Other equity 15,719.66 15,004.41
Total equity 16,243.57 15,5628.32
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 8,767.59 9,388.23
(i) Other financial liabilities 7.50 7.50
(b) Provisions 83.37 89.25
(c) Deferred tax liabilities (net) 1,302.19 1,202.26
(d) Other non current liabilities 1,002.22 1,042.22
Total non-current liabilities 11,162.87 11,739.46
Current liabilities
(a) Financial liabilities
(i) Borrowings 8,941.88 8,706.74
(ii) Trade payables
A) Total outstanding dues of micro enterprise and small enterprises - 93.61
B) Total outstanding dues of creditors other than micro enterprises and small enterprises 1,913.99 2,602.80
(iii) Other financial liabilities 1,156.92 915.59
(b) Provision 28.56 149.82
(c) Other current liabilities 132.58 13.05
Total current liabilities 12,173.93 12,481.61
TOTAL EQUITY AND LIABILITIES 39,580.37 39,749.39

=
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Statement of consolidated cash flow for the period ended 30 September 2021

(2 in lakhs, unless otherwise stated)

Particulars Period ended Period ended
30 September 2021 30 September 2020
(Unaudited) (Unaudited)

A. Cash flow from operating activities
Net profit before tax 940.87 240.86
Depreciation and amortisation expense 725.67 715.95
Unrealised foreign exchange fluctuation loss 37.43 26.00
Provision for doubtful debts, loans and advances - 7.21
Bad debts written off 11.93 5.57
Amortisation of deferred income- government grant (40.00) (40.00)
Dividend income (0.23) -
(Gain)/loss on MTM foreign exchange fluctuation (117.20) 47.98
Interest paid 692.88 582.12
Remeasurement of defined benefit plan 16.22 (15.01)
(Gain)/loss on investment at fair value through profit or loss (net) (1.47) -
Liabilities no longer required, written back - (39.22)
Interest from assets valued at amortised cost (8.41) (4.07)
Operating profit before working capital changes (current and non- current) 2,257.69 1,527.39
Changes in trade receivables 1,019.20 (1,341.62)
Changes in inventories (302.84) 472.38
Changes in other financial assets 57.95 469.19
Changes in other assets 45.98 26.26
Changes in financial assets-loans 7.52 (422.67)
Changes in provisions 10.57 35.55
Changes in trade and other payables (799.35) (155.41)
Changes in other financial liabilities 165.74 422
Changes in other liabilities (16.06) 227.10
Cash generated from operations before tax 2,446.40 842.39
Income taxes paid (net) (115.79) (62.04)
Net cash generated from operating activities [A] 2,330.61 780.35
B. Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets [including capital advances and creditors for capital (958.61) (1,084.15)
Interest received 8.41 4.07
Other bank balances not considered as cash and cash equivalents (net) (70.36) 13.36
Dividend received 0.23 -
Net cash used in investing activities [B] (1,020.33) (1,066.72)
C. Cash flow from financing activities
Proceeds from long-term borrowings 358.00 468.04
Repayment of long-term borrowings (640.98) (315.67)
Proceeds from short-term borrowings (net) (89.85) 828.84
Finance cost paid (785.35) (747.04)
Net cash (used in)/generated from financing activities [C] (1,158.18) 234.17
D. Net increase/(decrease) in cash and cash equivalents [A+B+C] 152.10 (52.20)
E. Cash and cash equivalents at the beginning of the year 209.08 152.09
Closing balance of cash and cash equivalent [D+E] 361.18 99.89
Components of cash and cash equivalents:
Balances with banks 353.43 93.28
Cash on hand 7.75 6.61

361.18 99.89

= il
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Notes:
1

Place: Lucknow
Date: 10 November 2021

The above consolidated financial results of PTC Industries Limited (‘the Holding Company’) and its subsidiary, Aerolloy Technologies Limited (the Holding Company and its
subsidiary together referred to as ‘the Group’), have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

The consolidated financial results of the Group for the quarter and period ended 30 September 2021 have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 10 November 2021. The statutory auditors have expressed an unmodified conclusion on these results.

The Group's primary business segment is reflected based on principal business activities carried on by the Group. The Chairman and Managing Director has been identified as
being the Chief Operating Decision Maker (CODM') and evaluates the Group's performance and allocates resources based on analysis of the various performance indicators of the
Group as a single unit i.e. Engineering and Allied Activities. Consequently, the information presented in these financial results represent this segment and as such there are no
separate reportable segments as per the Indian Accounting Standards 108, 'Operating Segments'.

The Code on Social Security, 2020 (‘Code’) relating to employee benefits, during employment and post-employment benefits, has received the Presidential assent in September
2020. This Code has been published in the Gazette of India. However, the effective date from which the changes are applicable is yet to be notified. The Group will evaluate the
impact of the Code and will give appropriate impact in the financial results in the period in which the Code becomes effective.

Consequent to the outbreak of Covid-19 pandemic, the Indian government had announced lockdown in March 2020 and subsequently, the lockdown was lifted by the government in
a phased manner. However, the second wave of Covid-19 in April 2021 has significantly increased the number of Covid cases in India, resulting in re-imposition of localised
lockdowns / restrictions in various states. The Group has carried out this assessment based on available internal and external sources of information upto the date of approval of
these consolidated financial results and believes that the impact of Covid-19 is not material to these consolidated financial results and expects to recover the carrying amount of its
assets. The impact of Covid-19 on the consolidated financial results may differ from that estimated as at the date of approval of these consolidated financial results owing to the
nature and duration of Covid-19.

The CMD and CFO have certified these results under Regulation 33(2) of SEBI (LODR) Regulations, 2015.

Previous period figures have been re-grouped / re-classified wherever necessary, to conform to current period’s classification in order to comply with the requirements of the
amended Schedule Il to the Companies Act, 2013 effective 1 April 2021.

For and on behalf of the Board of Directors

O —

/_\émgarwal)

Chairman and Managing Director












