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spire. Innovate. Achieve.

NH-25A, Sarai Sahjadi, Lucknow-227101
Uttar Pradesh, India

To, Date: 09.12.2017
BSE Limited

P.J. Towers, Dalal Street,

Mumbai 400 001, India.

Subject: Outcome of Board Meeting of M/s PTC Industries Limited held on December 09, 2017 -
Approval of Unaudited Financial Results for the Quarter ended at Sept. 30, 2017 (AS PER IND-AS)

Dear Ma’am/Sir,
The Board of Directors of the PTC Industries Limited (Scrip code: 539006) in their meeting held on
December 09, 2017 inter-alia approved the Un-audited Financial Results for the quarter ended at

September 30, 2017.

We are enclosing herewith copy of un-audited financial result along with limited review report of
Statutory Auditor for your records.

We humbly request you to kindly take above on your records.
Thanking You,

For PTC Industries Limited

K. Gupta)
General Manager (Finance) & Company Secretary

Encl.: As above.
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Walker Chandiok & Associates

L-41 Connaught Circus
New Delhi 110001
India

T+91 11 4278 7070
F+91 11 4278 7071

Independent Auditor’s Review Report on Quartetly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of PTC Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results (‘Statement’) of
PTC Industries Limited (‘the Company’) for the quarter ended 30 September 2017 and the year
to date results for the period 1 April 2017 to 30 September 2017, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for
the corresponding quarter ended 30 September 2016 and the cotresponding year to date from
1 April 2016 to 30 September 2016, including the reconciliation of net profit under Ind AS of
the cotresponding quarter with net profit reported under previous GAAP, as included in the
Statement have been approved by the Board of Directors but have not been subject to limited
review or audit. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requites that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquities of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to out attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEBI
Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016

Chartered Accountants



Walker Chandiok & Associates

dated 5 July 2016, and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in accordance with the requitements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requitements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

L)alher Chavclich 4 ﬂ%gb,\}&s
For Walker Chandiok & Associates

Chartered Accountants
Firm Registration No: 001329N

Ag’\(,\l/k 4’0‘1&{4 “

pet Arun Tandon
Partner
Membership No. 517273

Place: New Delhi
Date: 9 December 2017
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Statement of unaudited financial results for the quarter and six months ended 30 September 2017
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Particulars 3 months ended Preceding 3 Corresponding Year to date figures | Year to dale figures
30 September 2017 months ended 3 months ended for current period 1| for previous period
30 June 2017 in the pravious year ended ended
30 September 2016 30 September 2017 | 30 September 2016
Refer notes below (Unaudited) {Unaudited) {Unaudited) (Unaudited) (Unaudited)
1 |Revenue from operations 243867 1,927.52 295343 4,366.19 5,308.85
2 |Other income 79.05 114.89 34.96 193,94 95.07
3 |Total revenue (1+2) 2511.12 2,042.41 2,998.39 4,560.13 5,403.92
4 [Expenses
(2) Cost of malerals consumed 21353 611.65 761.50 865.18 1,393.38
(b} Purchase of stock-intrade - - - % =
(c) Changes in inventories of finished goads, stock-in-trade and work-in-progress 495.52 (160.74) 133147 33578 47.82
(d) Excise duly - 2661 93.21 2661 148.03
(e) Employee benefils expense 418.90 31261 431.54 73151 838.02
(1) Research and davekipment expense 2428 2557 3793 4983 48.20
(g) Finance costs 85.11 93.52 84.60 178.63 165.88
(h) Depreciation and amortisation expense 131.74 123.58 137.87 250.32 2.
(i} Stores and spares consumed 319.21 251.81 359.93 §71.02 668.58
() Power and fuel 187.00 233.86 241.60 420,86 493.99
(k) Other expenses 377.68 406.44 475.14 784.12 867.55
Total exponsos 231394 1,929.91 2,746.49 4,243.86 4,946.22
5 |Profit before tax {3-4) 203.78 112.50 251.90 621 457,70
6 |Tax expense:
(a) Current tax 6444 3399 (6.41) 9843 -
(b) Deferred tax (21.09) 7.67 7282 (13.42) 107.83
7 |Profit for the periad (5-6) 160.43 70.84 185.49 231.26 349.87
8 |Other compiehensive income
(A} (1) Items that will not be reclassified to the slatement of profit and lass {6.34) (6.28), (6.38), (12.62) (12.66)
(1) Tax banafit/(expense) on items that will not be reclassified lo the slatement of profit and 2.09 209 209 4.18 4.18
(8) (i) ltems that will be reclassified to the statement of profit and lass - - -
(if) Tax benefit/{expense) on items that will be reclassified to the statement of profit and loss E - - - -
9 [Total comprehensive income for the period (7+8) 156.18 66.65 181.20 22282 341.39
10 |Paid-up equity share capital (¥ 10 per share) 523.91 523.91 §23.91 523.91 52391
11 |Eaming per share
(of  10/- each) (not annualised):
(a) Basic 306 1.35 354 441 6.68
{b) Diluted 3.06 1.35 354 441 6.68
LR




Statement of assets and liabilities Tinlakhs
Patticulars As at
30 September 2017
{unaudited)
ASSETS
HNon-current asset
a) Property, plant and equipment 4,648.41
b) Capital work-in-progress 15,472.25
c) Other intangible assels 993
d) Financial assels
(i) Investments 843
(i) Loans 170.49
¢) Other non-current assels 491.59
Total non current assets 20,801.10
Current asset
3} Invenlories 3673.01
b) Financial assals
() Investmenls 4.12
(W) Trade receivables 21744
() Cash and cash equwvalents 152.57
(iv} Loans 193.68
c) Other curment assets 1,096.95
Total current assels 7,831.77
TOTAL ASSETS 28,636.87
EQUITY AND LIABILITIES
Equity
3) Equity share capital 523.91
b) Cther equity 11,910.57
Total equily 12,434.48
Deferred income £00.00
Non current liabilities
a) Financial lizbilities
{i) Borawings 7,260.13
b) Provisions 74.82
t) Deferred lax Fabitties (net) 493.94
Total non curent liabilitics 7,828.89
Current liabilities
a) Financial liabillies
(i} Borowings 3,951.60
(i) Trade payables 985.59
(i) Other financial kabilitics[other than Ihase specified in item (c)] 2459.30
b) Other current labiiies 98.48
c) Provisions 9.10
d) Current tax liabifities (net) 6143
Total currant liabilities 1,515.50
TOTAL EQUITY AND LIABILITIES 28,638.87
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Notes:

1 Results for the quarter and six months ended 30 Seplember 2017 have been prepared in compliance with Ihe recagnition and t principles of the Indian A ing Standards (Ind AS') nolified by the Minislry of
Company Affairs. Consequently, results for the quader and six months ended 30 Seplember 2016 have been restated to comply with Ind AS to make them comparable,

2 The Audil Commiltee has reviewed these resulls and the Board of Dircctors have approved lhe above results and its release at their respects tings held on 9 December 2017. The statulory auditors have carriad out the

limited review of the results for the quarter and six manths ended 30 September 2017. The Ind AS compliant financial results pedaining lo the cormesponding quarter and six manths ended 30 Seplember 2016, have not been
subjected to Imited review or audi. However, the management has exercised necessary due digence to ensure thal the financial results provide a true and fair view of its affairs.

3 Reconciliaton batween financial results as per previous Indian GAAP and Ind AS for the quarter and six months endad 30 September 2016:

(Rs. in lacs)

Descriplion Quarter ended Six months ended

30 September 2016 30 September 2016
Net profit as per previous Indian GAAP 165.65 326.69
Impact of fair valuation of derivalive contracts 15.58 14.60
Impact of acluarial gainflass on defined benefit plans 6.32 1263
Amortisation of lransaction cosls per Effective Interest Rate method (0.52) {1.03)
Others 0.36 081
Impact of deferred fax liabilty (net) on account of the above adjustments (1.90) (3.83)
Het profit as per Ind AS 185.49 349.87

4 As per the Indian Accounting Slandard {Ind AS) 108 - ‘Operaling Segment, the Company’s business falls wilhin a single business segment viz ‘Engineering and allied aclivities'

5 The Govermenl of India introduced the Goods and Services lax (GST) with effect from 1 July 2017, GST is callected on behalf of the Govemment and no economic benefit fows ta the entity and therefore the same does nol
resultin an increase in equity. Consequently, revenue for the quarter ended 30 Seplember 2017 is presented nel of GST. Accordingly, the revenue from operalions for the quarter and six months ended 30 September 2017 are
not comparable with the immediately preceding quarter ended 30 June 2017 and coresponding previaus pericds presented in the financial results which are reported inclusive of excise duty.

Faor and on behall of the Board of Directors
—"_—__'—‘_—_‘
Place: Lucknow

(Sachin Agarwal)
Chairman and Managing Direclor

Date : 9 December 2017
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